aaa v
punt i (nvast!  Amarican
Telegraph, two shares, und

rquetto  priof  prefersnce,  five

: stocke you are con-
g w::‘l';'h suitable for a per-
"your position, in our opinion.:

Did He Pay Top Price?

tave resant] ho ht outright
e e he. Weaiworeh: ity
roducts A, | Columbin  Gan

ricity at $5." ‘Ploans give mis your

not pay the top price
t’::' :i%:il s a poasibiiity of
irth declariug & stock AividendT—

We have no means of tn'n.;w--
whether you paid top prices for
i W, Tobaces Products A and
Gas. All three rate well
ther
pmong common stocks; bat we ga
‘frem the tone of your jatter that you
: ',inthu mors interested in the pros-
“"a of future sppreciation thm;“tire
vestment Inundlnz ;:s:ﬁ:‘i?iiy‘ i g';
Thera iz Always 3 Hos B
: ividerd in the stoeks o m
3 “s:ttad:l‘:.‘;;te%wa a tecord for tnrn?i,ngt
'zzmings back into the 'hnql_gf:in&e_ngu
- the probebility of tl_u p__wgkﬂh ke
‘s another ma i} " 1940, and
of knowing whether
ans to make a similiar
the near future.

Central Lesther®

$ Agatn T sm eoming to you for
i and advice. Wil you "‘E‘““
| o8 Why you advise people to sell Cen-

her preferred stock? It 1s cumu-

I understand it, it you sall
gétn the onolk dlvidends and
., wherean, 1f you hold on, tha
W in bound to plek up mrd
ir back dividends. 1 have held
res of Central Leather preferred
e 1907 und up to 1021 they had
Why sall now?
Y wou think of the'tﬂlm;lll; ::,2;:::
ind honds nvestmont and whiel

B mlm:: Crucible Steel preferred,
%t Johnson preferred, Great North-
5 Americgn  Can  preferred,

';,":,,,; o dividend.
9

e cinafield & por gcent preferred,
l; : oﬂ:'gurerrm‘l. Amariean Woolen
aferrad; Bonds: Kingdom of Belgiunm
r_m om of Norway &8, hingdom of
Panmark fx and Ax, \\'aatlguhnuse Elec-
tric 7%, Publlc Service of New Jersey. I

d
oir pdvice ¥ome wosks ogo an
g‘m‘-;ﬂlﬂud with results—Mra, F. 8/ C.

§ Answer—We are déaling with invest-
et problems rather than with in-
Hﬁdu.si securities. The problem may
differ vastiy even though the stock is
§dentical in each case. Tt has been so
with Ceritra) Leather. We have main-
{ained, just g you do, that there is a
-"ud prospect of the Central Leather
preferred dividend heing roestored and
‘the stock itself recovering when the
feather Industry has returned to nor-
msl, but not every one can afford to
L along an unprofitable security for
 m %ﬂaﬂnfw period. With many in-
vostors a continuous rveturn is nee-
pusary as a means of livelihood. The
‘best we can do is to give our opinion of
the probable future of the Central
Leather Company and leave it for the
Anvestor himsalf to decide whether he
ean afford to wait, Aside from Kelly-
Boringfield and Cities Service, your pre-
%ﬂwmks are reasonably sound in-
‘wextménts, Your bonds are also suit-
able. Crucible Steel, Endicott-Johnson,
imarican Can and American Woolen
stocks all carry cumulative
arred in name only, the common stock
having been retired some years ago.

Exchange of Speculative Stocks

+Question—1 am In possession of twenty-
| vean ¥ Stevens-Duryea, a stock of which
' four phares each of preferred and common
serd purehssed nbout three years ago for
B0 (D have recontly purchased the other
Awbaty-one units from the 8, T. Co., brok-
(At 48 Brondway. The total standa me
The twenty-ome units wers pald
80 canh and the bond and shares,
" i and common, wern & colateral.
By ara to sell these twenty-five units for
A8 st woma future date. They advise that
rieat will eventually go up to §76 a
& twenty-one units T paid for at the
if $30 a unit 1 have besn approached
ARGthar who wants to tradoe or at least
hange Lhe wstocks for Gibson-Howall
willing to pay 8. T. Co a check for
othe balance due on the twenty-one
My AL 1 transfer swame to them. Wil
388 piense be oo kind as to advies me just
a3t the condition of the above men-
e wtocks are and what you think the
pét atepy for me to take?—B, C. P.
Amswer—We cannot attempt to ad-
Wie you whether or not you should
Make the exchange sugpested. Deci-
#lon on that would depend on whether

ﬁ'MUﬂ to continue a gpeculation

i

alvendy proved costly, You

‘8190 a unit for the original four
 of Stevens-Duryea and $30 a unit
_other twenty-ome. The units

0% offered in the market for un-
mrities st around $12' each.
hids were around §9.50 each, so
L ym might get as much as $237.50
Widor vour stock. Gibson-Howell

108, par value $10, sells around
#hare and is at present .on o
tent dividend basis, [t is suit-
a business man in a position

in touch with the company’s

‘. Btocks for Widow
hﬁl‘l&m-—.l\ widow with three children

educats, at preent carning a fair mal-
AEY, awne the following  securities. Wil
¥0U pleaps oriticlze them and =uggost in-
9 uents for §14,000, which will roon be
Ny Bauthern Paclfie, Pacific O
N Tapekn & Santp e, common:
.El Bloetrie, Canndlan Pacific, Texas
b

ny, Amariran Telophone and Tele-
Ameriean Tobaceo, common; Bndi-
et prefarred; F. W, Woolworth,

these an
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ystem’s Goid Reserves
Tarn Upwvard, - Advanc-
ing $1,500,000: Ratio

hows Decline of .6 P, C.
Only small changes were recorded in
the condition of the Federal Reserve
system during the last week, ss shown
by the weekly statement issued yester-

day. Gold reserves turned upward
agrin, rising about $1,600,000 in eon-
trast to the trend of the last few

weeka,  Of more significance was the
continged rise in mamber bank borrow-
E’w. the total gain being almost §20,-
00, An increase in eammercial re-
discounts contributed $6,000,000 of this
sxpectations, as does the expanalon of
§6,600,000 in cireulation. The reserve
account of member banka elimbed mora
than 821,000,000, The net result of
t d other varistions was a drop
in the ratio from 70.8 to 79.2 per cent.
' The eredit of the New York bank in
the 1d pettlement fund increased
$4,500,000, indieating that the firm-
ness in call money has not been at-
tributable to withdrawal of funds by
out-of-town centers, A te re-
serves were practically static, while
hills on hand rose less than $4,000,000.
Member bank reserve account deposits
advanced $10,600,000, whereas ciroula-
tion, contrary to the movement in the
dgriculiural distriets, shrank $2500,-
000, The ratio declined from B6.7 to
86.3 per cent,

Bank of England Statement

LONDON, Aug. 31,—The weekly 'stute-
ment of the Bank of England showa the
following changes:

Gold ..ol e£1268658,000 Doee. 16,132
1 Reasrve cue 22,776,000 Dec. 471,000
Notes res, ... 20,268,000 Det 476,000
Circulation X 0

E’u}?llo gap.

Jiher dep, i
(Gov, secur. .. 44,450,000 Ino. 604,000
Other mee. ... 93,118,000  Inc. 367,000

THe proportion of the bank's ressrve lo
Habillty thin weelk is 17.84 per gont.; Iast
woek It wan 15,08 per cent. Rate of dis-
count & per osnt.

Bank of France Statement
PARIS, Aug. 81.—The weekly statement
of the Bank of France ghows the follow-
ing changes In francs:

Gold In Nand. ciceis ivses 100, 448,000
Sliver in hand............000, 165,0
MNotes in clroulation......ipe. 384,086,000
Treasury depoaits « BE, 423,000
General deposita 8,623,000
Bills discounted 291,681,000
AdGVEDCOE <0 oras 42,196,000
The Htats borrowed from the Bank

600,000,000 france.

This move econforms to seasonal |

WABHINGTON, Aug. 81.~—The De-
partment of Justice in preparing to
file to-day in the United Staten District
Uourt for enstern New York s sult for
A perpetual injunetion under the Sher-
man anti-trugt act against A. Schra-
der’'s Son, Ine., and five individual de-
fendants, manufacturers of valves and
valve parts used in connection with
the manufacture of pneumatic tircs
and tubes.

In a Bill in equity which the govern-

ment formally ordered filed to-day
and which wak made public by the De-

partment of Justice the corporation {a
churgad with eelling and distributing

its valves, valve parts and accessories

and pressure gauges on the condition
that the purchaser resell only to desig-
nated manufacturers and jobbers; that
the purchaser resell onlg at prices
fixed in the agreements; that the pur.
chaser use the products of the Schra-
der corporation exclusively; that the
purchaser shall not use the articles ex-
eept in conection with other articlas
and accessories manufactured by the
corporation, and that the purchaser
thall resell such articles at prices
which “unduly diseriminate between
different classes of customers.”

The Schrader corporation, the gov-
ernment’s  bill declared, represents
practically the entire production of
such articles in the United States.

Lawrence Mills Open;

LAWRENCE, Mass., Aug. 81.—Every-
thing now is in readiness for the re-
opening of the Lawrence cotton mills,
following the textile strike which has
lasted ainee March 27. Methuen and
Pemberton mills to-day announced they
would resume with the other plants on
September 5. Only the Plymouth mill

has not yet reached an agreement with
the union,

CHARLOTTE, N. €., Aug. 31.—Maost
of the cotton milis in this section will
have to shut down within the next few
days, W. D. Adams, secretary of the
American Cotton Assoelation, told the
Fairchild News Service to-day, Al-
though all of them are still running,
said he, their supplies of fuel are very

" Federal Rgserve Banks

Bilin discounted:

: fons.....  188.651,000 125,738,000  BAS. 176,000
gatuged By U B, -Gove, ablixRt ) 20,717,000  £64,189,000 946,760,000
BnAl.'lsl hl:'t‘.lgl;;"‘ 'i:'a'énen ;'nal'ktl i ITI.TﬂE.Oﬂﬂ. 166,488,000 46,380,000
: eievessaseseen - SBTEOTH000  §$866,416,000 $1,527,255,000
o R A o ey 1iiliiitereiea it T "10311501000  "1B6418,000 | 34008.000
U. 8, certificates of indebtedneas: 63,000,000 66,000,000 187,875,000
One-year ctfs. (PIttman acth: - i0its  201:820/000 232,943,000 b550,000
Municiphl Warrants,........cosheavennie 1,000 41,000 TS
\ ; i peassasinanssde §1,074,065.000 81,041,196,000 $1,757,488:000
"'i'e;}n:o:?:n‘:?:ﬂ“m'ﬂ,?t' _____ BB AT 456,000 43,344,000 27,609,000
iEGr 0 S
5% rcdummiot !und“"“’“! 6,667,000 6,672,000 9,539,000
‘notﬁl Sr g Al d B RE Dl eee G10,807,000  E10,250,000 455,847,000
LR PR R R 17,841,000 17,410,000 17,470,000
s.ier $4,848,624,000 34,831 426,000 §$5,065,828,000
atal TEBOUTCEN . osvsreasassnnn bl b )
% LIABILITIES
0 $106,0868,000  $106,041,000  $108,050,000
i e M S weevare 215,395,000 216,388,000 213824000
Deposits: 51,553,000 43,872,000 46,800,000
I ERUESE SR R o e /583, 43,072, 800,
b coount.. ... 1,B0T.008,000 1,785, 488,000 1,618.001 000
i TR b M sk SR 28,126,000 ' 22,380,000 ' 25,044,000
eiinsisesseeseeas $1,881,086,000 $1,861,861,000 §$1,600,754,000
= nm:::iaf";oﬁlé?ﬁﬁi’cif"“'“m“'"i'ﬂi' 2,158,181,000 "2,146,674,000 ' 2,481,466,000
i tion—net 1ia- :
T R o ST R R T
(e TN (762, 2,288,000 986,362,000
Rf{‘-’;};ﬂ,‘ﬁ:":ﬁrﬂ:ﬁ.l.t.e..------——------- 22,661,000  22.233.000  67.503.000
L4408 <ot oesreeneaesnnee.s B4BARE24,000 $4,891,426,000 $5,065,625,000
Rnt;go':t‘ f'rfiﬂ reserves to deposit and o
F., W, note liabilities combined........ 79.8% 78.8% 66,8¢% ;

WASHINGTON, Aug, 31.—The condition of the twelve Federal Reserve
" banksa at the close of business August 30 was as follows:

RESOURCES
: sz‘%‘alqis!:uunn ‘;0\58‘-13030 0 Ja\4‘”:‘3'19"' 00
P Ay i + ¥ i 413,800,000
Gota an Kol e Haard.c....  B3N.420,080 620,660'000 418078900
iiaeeeiese  B828,171,000  $821,026,000 $841,975,000
% m'rf::\‘r“h?&ga?:‘lmkg:erz?::'“““” vo  3,187.R58,000 2,187.816,000 1,684,525,000
Coid redemption TUNA....sseessesorseds 87,586,000 43,420,000 104,563,000
: venessavernrws $3,060,414,000 §3,061,762,000 $2,641,061.000
Mn’l;o::l}mgglgo{::“‘:{f:ﬁ;l- AT 182,474,000 139,902,000  146,R55,000
Toth] TONSIVEE ...isiscssssnnseanvey $8,106,888,000 §3,192,6864,000 $2,787,520,000,

Federal Reserve Bank of New

York

Total CFeSOUTCEB,..conanstansarssisis

RESOURCES
Aug. an Aug. 23 Aug, 31, 1921
A gold cartiflcates. .... .. oueevns 188,280,214  $189,681,000 $328,667,000
Goldl attioment funa—F, K, Board..iiil 104640138 “100,166.000 o 13oa0 00
Total gold held by bank...... $2R8,988.338 8280727 000  $400,807.000
Gold with Bredernl Reserve agent 832,681,008 882,677,000 602.018000
. Gold redemption fund....... 6,166,208 6,871,000 20,000,000
tal gold TeUBIVEeM.,..... $1,125,666,644 31,120,275,000  §822,8%5,000
L,xﬁot:nagr notes, miver, ato. .., 48,040,144 36,766,000 ¥ B8, 816,000
Total TeNarVeR. .o .creans vaweshessans $1,188,812,609 §1,166,021,000 $081,741,000
digcounted:
B‘.{J,"w‘r-‘é‘ii by U. 8. Govi. obligations:
TOF FISIDETE. o isvvavs ansnnsonsnios 24,693,920 28,482,000 126,040,000
For other F. R. banks.....ievveaavs 26,628,000
All other:
Tor members. . ...... seseitanenanens 20,126,737 18,868,000 105,162,000
For other F. R. banke......... B T ——— 240,000
Bills bought In open market.......oiee 46,808,830 40,481,000 16,302,000
tal bills on BAnd.......oooaeeees  B80,630488  $87,281,000  $871,272.000
u; ST%:nd! and NOtes. ... .ouiisanns 83,802,760 88,808,000 z.nﬁa,nno
1. &, certificates of indebtedness:
One-year otfs. (Pittman act).......... 16,000,000 16,600,000 52,276,000
All Other. .. oeiicaesuisnaiarMivasaine 104,717,600 S4REN 000 C e Y
Total earning assets................  §241,850,788  §$287,428,000 $424,559,000
BATK DPramiMaR. ;50 deess s e St 9,196,181 8,568,000 5,518,000
5% redemption’ fund ageinst ¥. R. Bank
B A e 724,060 T4D,000 1,684,000
Unicollocted (LAMS .. .v.ti 110,087,217 118,802,000 6,033,000
All other reBoUrcoE. .. covrearranrossnnsnse 3,488,741 263,000 2,647,000

$1,529,058,628

$1,032,122,000 $1,61£,176,000

- Rl i ety e R
| v nd. Lilght, Nolseless Typewriter. Kt - e -
bé bonds . are: [ et idest Now || Capital pEId IR oo iiiiiiipnansarnnay 27,668,760  BR7,664,000  $27,867,000
I-M?I!";rgunmﬁgﬂhs:t:d Can Hiestels %‘:”2}{1’; MOTI2T 60,187,000 68,915,000
4 Pawer Company of Baltimore, ¢ =
L Srext Noreh ; MNTTIIANIIL -y oo acvis.p v o 4oa s oA e e oo 20,000,010 23,806,000 21,837,000
BRI iy o bogs,, Tidawater DIl Meinber bankn—Fesorve secount..i.i.  710,751.658 700888000 684,908,000
. 'u‘:‘"&“"m“"‘ o l'efun‘dlnl: 5';; c. AN other.. . vivis R T R e T Rt 8,600,164 - 9,883,000 11,888,000
" . Louis rafunding and improve- W
: ; g {0 bt P SRR LB S LT 741,280,74 184,111,000 ,631,000
B0 4 Trend Trunle Western firat dai || | JTOWRL oopeetonsnys oo hatannaensins £05,698.018 *sgaﬁsss.oao ’ﬁii.i’i}.oon
Liberty honds, and real estate
about £5,000. Would (t be advisa- || F- R. bank notes in circulation-—net Ila-
6 18veRt the $14.000 ol bl DU ik v R o 11,787,200 12,220,000 28,070,000
s or can she afford to take a || Deferred avallability items..,... 75,5'“,5;0 83,760,000 78'681.000
gl ﬂ‘;._ and buy the stocks || &Il ethes Mabllitles.......ii.ooid, 4,872,218 4.586,000 23,000,600
e iotinl combanies that will wisld 1 1abilitlen. ..o vveaeeaviaioravss $1,529. 058 552 7
higber veturn¥o-8, (1, B et LAl SR DS $1,529,088,828 $1,682,129,000 §1,512,176,000
= ¥*—We do not believe that a F. R. note labilities comblued....... §6.3% 86.7% 76.5%
In the circumstances described|| Contingent U AR L P G ks $11,006,747 ;
g n . n eorr P i ' 004,
-“:‘dk; h: huimesg man's Tm‘i no{%ruyogr:marcill discount rate s 5 1%*. b ?‘g "2'“51’:5:
hen  she has so grea ; . '
e of her funds in common ; - i i
.‘;tiﬂus 1n}u§or has, ﬁn]dn St d. . L T ! =
- act, we feel that her hold- llflg f R . I‘i Ballk i
of Sauthern Pacific and Pacifie an ol eserve b 8
.:bo lnrge_tamd I:hatast_qeks z1§ke b
ie8s Typewriter, New ersey Ainc O THE WEI 4 3
ety Car Heating and Li%ht Ratio :. i Na BiORDAL ALY 36 Due
gl belong in & widew's in- B Tves to ——Rediscounts——  F.R. . mémbsr
ol 'ﬂ!i: other stocks and bonda S :&:;ee.ﬂ and Gol‘a U, 8. Commercial loteatn rossrve
2, inie 3 5 " BHATVEN, ar, pOr. o 1o dounte,
Dot new  caattel e O TONE I moaton ....,..co 63 SEEL681000  $09LE050 niToEt 00 $180.146,000 4130/4¢5.000
fve akares o? e { l" Naw York........ B6.3 1,125,666,000 24,6040 22._ 000 6 ’ 000" 710,783,000
e i = ew York Tele- || Philadeiphis’ .00 7812 200,154,000 28115000 0.908.060 177.878.00 108,631,000
: a8 preferred, $8,000 United || Cleveland ... 0000 70,9 243/200/000 15,135,000 11, ,pgo 201,948,000 148,547,000
Mes. Bubber Bu, due 1047 jelding || Blthmond ... 00778 8BRTRI000 8 25 0 79,360,00 6,189,000
bout 5. it : BNER o lyneonn B4, +820,000 f pit | 0 00 AilT.0e
ihers o0°T, Cont: $3.000 ‘Canadian (| AHSDES <o r 842 dabazgos 1 3838 000 009 284931006
Ta T8, dup 1040, yielding about || 8t Louis 850 T4 H 000 . 4 ] Eo 400 ““‘ﬁﬁ: 0
went; fxmn-numm Light 6s, || Minneapolis 11100 7101 5318000 2 0 4,000 42.778,00
yielding ahout 5.7 per cent, || Rensas City.. A4.0  RASE0 *“g“ LA 77.639,00
000 New York- Edison é‘:; T Dallas, ...... 584 Apisene i, 6,900  €4.304,000
Fielding shout 5 Ser 'cent" Ue 1] Ban Francisco.... 70.4 243812000 10 5,000 128,083,000
b P . FOR THE WERK ¥ ] : et
il Rk i sk i
L Y r - 14189, | y "
M columns of in- Fhiladelphia : gu 204, (544,000 107,013,000
e S Aleveland ., | 713 a3 000 140, ia,-soo.
* 1 Biehmon 5 , 744,000 :,ﬁal- ﬂz
-5 9,851,000 . 44]1 n.es
‘3 3 i!,ﬂ 2 i.-ng.u 0
5 ii-go 81,033,000
7 \9%6.000 42,227,000
1 1000 18, “‘8"3
$.0 4 44, t_._g
o4 /376,000 195,188,000 |

|Further Steps Are

Taken to Protect
C. & A. Bondholders

Committee Formed for 3
Per Cent Refunding
Securities: Will Act Only
if the Necessity Arises

Appointment of a receiver for the
Chicago & Alton Railroad late Wednes-
day in Chicago was followed yestorday
by further steps taken to protect the
interests of security holders, In addi-
tion to the committee formed to rapre-
sent holders of the $22,000,000 3% per
cent first lien fifty-year bonds, Eua
1950, snnouncement ‘'was made that
(Charles A, Penbody, president of the
Mutusl Life Insurance Company, will
head @ committee to look after the
interests of the $45,360,000 Afty-year
3 per cenmt refunding mortgage bonds,

he other members of the committes
are:  Darwin P. Kingsley, president of
the New York Life Insurance Company;
John J. Mitchell, president of the Ilii-
nois Trust and Savings Bank, Chicago;

. A. Day, president of the Equitable
Life Assurance Society; E. D. Duffield,
president of the Prudentisl Insurance
Company of America, and George E.
Roosevelt, secrotary of the Bank for
Savings, New York.

“It 1e very unlikely,” said Mr. Pea-
body, “that the 3 per cent refunding
bonds will he at all affected by the
position of the Chicago & Alton Rail-
road Company. The purpose of the
conimittee, which represents more than
one-half of the total issue of honds,
is to watch the situation and be ready
In case any necessity should arise. In
that event, of course, further notice
will be given to the hondholders”

That the Alton receivership, coming
as it did, had an element or surprise
in it was indicated by a drastic de-
cling in the road's securities on the
Stock Exchange yesterday, following
wenkness in the earlier days of the
week, The common stock at the close
showed a net loss of 2% points and
the preferred a decline of 434. All the
eompany's bonds hroke pracipitately.
At their low of 833 the 83%s were
down 17% points from last Tuesday's
high price of A1.

The last sale of the 3 per cents at
5234 compared with Wednesday's final
quotation of 58%. Weakness in the
Alton issues, however, faniled to act as
a disturbing influence on the reat of
the markst.

Financial Items

The Unitad Btates Mortgags ana Trust
Company, trustee under the first and re-
Tunding mortgage of the Pacifio Light and
Power Corporation, has reesived 5344965
& a payment under the Llerma of the
sinking fund for the purchase of the bonds
of this lesue, Tenders of auch bLondz are
Inyited for purchase At an amount suffl-
cient to exhaust the sum set aside.

Charles H. Clapp ir. and H. Jarl Du-
luny have been admitted to partnership
In ths firm of Thomas H. McKes & (o,
John Nugent and H. Sellers MoKes,
gpacial, have withdrawn,

The New York and Naw Orleans Cotton
sxchanges and the New York Coffee and
Bugar exchanges will ba closed to-morrow,
Tha Froduce and Stoocl exchanges will be
open as ususl.

The American Water Works and Hleg-

trle Comupony, Ine., nnd subsidiary com-
panlas, Including the West Ponn Com-
pany, reported an increase of 340,782 In
July  grogs earnings,  The July net in-
comta showed an increase of §1,740 over
July, 1821,
35 :
Dividends
Extra

Parke, Davia & Co. yoslerday desiared an
axtra dlvidend of £1 and ths regular guar-
terly dividend of §1, both payable Septem-
her 30 to stockholders of record September
20, An extra dividend of §1 was also paid
in the preavious quarter,

Block-
Pa- Pay- holders
Rate. riod, abls, of reg,
N, Y. Transit Co.84.00 Q Oat 14  Hept 20
Owenn Bottle Co, @ Oct 1 Septih
do p oo ] 3 Cct 1 Sept 16
Liv Ow 8Bh Gl Sapt 10 Bept 1
dn pfd Q Bept 1
FPalge-TDet @ Oct 1 Septih
Bur Add @ Sept 80 Sept 21
Hart, 8 & M pf.. s Q@ Sept 30 Hept 19
Lig&hey Tob pfiidf Q Oct & Sept 16
Todd Bhip Corp. 32.00 @ Sept 20 BSept b
. o PR
Railroad Earnings
Lale Erie & Western
Increage,
Total oper. revenus, . $3,146,000 $218,000
Transportation exp.. 1,206,000 138,000
Malntenance charges. 08,000 =RE,000
Total oper. expenses, 2,816,000 TR, 000
"'Noo’" Line
July Eroms . ......... 34,262,482 $T47,660
Balance after taxes. . 1,663,400 1,188,706
Net oper. Income, ... 1,627,963 1,201,749
Beven montha' grosas. 20,617,560 03,835
Balanee after taxes . 2,266,358 4,380,602
Net oper. lncome..... 2,017,685 4,608,670
Hocking Valley
July ETOBE . ... .. ... $8H4,178 *R4871.474
Balunce after taxes. . : *8149.187
Nat opar, incoma.... 116,768 *110,611
Seven months gross. 1,244,589 401,937
Balance after taxas,, 1,688,084 1 884,748
Net oper, Income.... 1,660,247 1,803,231
*Deereanse.
«
Stocks Ex Dividend
Tiate. Name, Pot,
Bept. 1—Amer Sug Ref Copf.... ... 1y
Sopl, 8—Amer Pael Bugar Co pf.... IY
Hept. 1—Beescn Nut Packing Co temp 4
Bept., B—Cal & Ariz Mining Co..... 1y
Bept, 1—Canadian FPacific Ry Co, ... H;.z
Sepl. &—Cub-Amer Suq\ar Coipti,, a0
Bépt, B—Du Pont De Neémours Pow-
AAT-Cor CREEN s e
Hept. 1—Hlk Horn Coal Corp pf..... L
Hept. 1—Lac Gue Lignt Co of 5t L., 1%
Sepl. G-»Ms.(-lmry Companies .. = il,g
Bept. 6-— L £ G P e
H:sgt. fi—Mergenthaler Linatype ?o., 214
apt, 0-—Nat Enpmellng « Stpg Co pf 1%
apt. b——North American Co.,,...... 1%
ept, b— n!opl‘..,.,,u.“.-.. Gy
ept. 0—Pitta Ft Wayne & Chi Ry Co 14
opi, B— Ao Pl (.oaiii il 1
apt, B—Rallway Hteel ﬂprlm Co pf. 1%
apt, 0—Bt Joseph Léad Co....ov.nn &
apt. §—Texas Company ... pataea s
opt. 1—Texas Gulf Sulphur Co... Lo 1
3apt. 6~—Texas Pacific Conl & Oll Co, I
3gpt. S—Underwound Typawritern O iE
t. &— dop .
3:31, 1-Ura|.nntl-‘unlﬂc Tt :
s E {1 e ) Rl Wisdal sasaeua
;i:’i 1—U -.qp Cast Jron Plpe &
Foundry Co Pl ovseenss 13

T >
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Business News

Says New England’s Production
Is Now Close

Curtise, Head of Boston Re-
serve Bank, Says Recov-
ery in Leading Indus-
tries Has Been Effected

BOSTON, Aug. 81.—The average rate
of manufacturing activity in New Eng-
land at the oresent time is not far

below normsl and the volume of trade
in good, Frederic H. Curiiss, chairman
of the Federal Reserve Bank of Bopaton
anys in a review of industrlal and
finungial conditions throughout this
section. ]

The review declared that the fact
that business has not had & serious
setback hecause of the rail and coal
strikes waa one of the most hopeful
factors in tho “present business situ-
ation,

“Industrial output in some lines has

suffered,” the survey said, “due largely |

to a shortage of coal, but the volume
of sales and eommodity prices have de-
creased but slightly, In seme cases
sales have increased. This certainly
speaks well for the prospects of the
inimediate futura,

“It will be some time,” the report
continues, "before the adverse effects
of the rallroad shopmen's strike can
be overcome,

“There has been so little general in-
crease in the volume of produetion
and trade in New England during the
laat few months that it hags made some
think that the improvement in New
England is not keeping pace with thet
in the rest of the country. This may
be true at the moment, but it should
ba remembered that the major part of
the recovery in the output of the lead-
ing industries of this district has al-
ready been made,

“At the present time the avera
rate of manufacturing activity in this
district is not far below normal and
the volume of trade is good., Profits
are poor, and this has caused soma to
lose sight of the relative volume of
business, Buginess men are generally
optimistic, although many - of them
have poatponed the date at which they
look for the complete return to mo-
called prosperity. With the pnssing of
the period of summer dulnees and the
eoming of relief from the menace of
curtailed production due to the cosl
and railroad strikes the outlook for
fell is encouraging.”

Commerecial Credit

The commercial money markets show
little change. Prime commercial paper
vesterday discounted at 4 per cent,
with less desirable paper moving at
slightly higher rates, ew York benks
are good buyers of paper at present,
with demand from interior banks show-
ing less activity.

ﬁ‘he- American Acceptance Couneil
quoted the following discount rates on
prime bankers’ acceptances eligible for
purchage by Federal Reserve banks:

30
G0
00

days ...
days ,.
days ..
120 days
IBD. QBFE o onvsiaslnnstiias

Call loans against acceptances,
per cent.

cooatas

Free Australian Wool Market

MELBOURNE, Aug. 31. — Plans to
stabilize the ecrossbred wool market
were discussed hers yesterday at a
conference of the trade, it was an-
nounced to-day. Among other pro-
posals made was one of the British
Aunstralian Wool Realization Associa-
tion to purchase the entire crossbred
¢lip, taking wools grading 650s and
below st the flat rates ruling April,
May and June last. The National Wool
Council strongly opposed this sugges-
tion, and definitely decided te conduct
the business along its own lines.

Country' Produce

Buiter—Recelpts wera 64356 packages
Creamery, higher sacoring than axtras,
4815 @30c; extran, 92 acore, 880; firats, 80 to
81 mcore, A5@87c; firsts, to §3 mcore,
321 @ 34c; meconds, 83 to 87 score, 81@32c;
lower grades, 30@30%e; ereamery, centrii-
fzed cars, 90 score, J4diga; 88 score, 33140
BS meore, 421 @A%c; 86 to BT score, 1@ 3ic;
erearery, unsalited, higher than astrnn_.
0@ 4015¢; extras, 92 s=gore, 8% @395¢c,
firsts, 80 to 81 scors, A64D38¢; firsts, 83 to
89 moors, 3% @36%ec: seconds, 31% @idc;
Inwer grades, 30@dle. State, dalry tubs,
fine=t, 3681 @3%7c; good to prime, 1y @
5l4c; comman to falr, Z8@32l40. landles,
purrent make, extras, 30@20%%c; Nrats, 31@
980; seoonds, 26c; lower grades ;3%@15:&1
s\acklng stock, curront make, No. 1, 20¢;
No, 2, 26e; lower grades, 236 24c.

Cheese—Raoceipts were 1,333 boxes. New
York State flats, June, apecinls, 23@284 0,
Now Yorl State flats, fresh apecinls, 219 @
fc; average vum, 2lc; Wistonsin, double
dalgles, 2303 @20%c: single Dalsles, 20% @
#1c; Young Americas, 2010, 5

Hegs+Recsipty werell, 000 coases. Fresh
gml’frgred. exirns, BE--40c; evira firata. 36
GaTe; firats, S2@84c; seconds and poorel,
474 41¢; trode agee, 230 25c; dirties, No. 1,
a5 afe; No. 2 and poover, 10@2liie.
checlts, poor to choice, dr{. 1716 21e. Re-
frigerator, extra firats. chargea ald o
expiring dates, 30c; firsts, 273 @ 28c: sec-
ands, 4@ I8N0, New Jeérpey hennery
whiles, condled extras, Glo; uncnndled
pxtrpg, HAfT67c; mearby hennary wiiites,
oxtras, local candled, 66@a7c; nearby and
nearhy Western hennary whites, nVerags
pxtras, 49@5dc; extra firsts, 44 @480, firsts,
4@ 43¢; nearby gathered whites, firsts to
palra firsia, A0GH45c; undergrades, uwﬂss.:;
nearby whites, pullel eggs, 28@43c; Pa-
eifle Coaet, whites extrus, 4807b0c: axtra
flrrte, A3 G460 Arsta, 30@42c; undergrados,
41--38c; other Waeastern and Southern gath-
ared whites, 32@42c; nearby and nearby
Wertern hennéry hrowns, 41@46c, nearby
browns and mixed colors, gathered, extras,

a8 @40c; firats to extra firsts, 32@aTc.

Potatoes—Jersey cobblers, sack, £1.85
$1.60; miants, $116@31.40; sacks, ile
Tho: Long Istand, 165 1ha, $2.25@$2.60; 150
|be., ¥2.26: No. 28, 3:@8‘1,25; awenn-la, Jgr:
eny. hsk., $1@%1.76: No. s S0ciplbc;
Hestern States bbl, H0c@23.60; Delawarae
and Maryland, bek., 25@$1.25; yams, Jer-
sey, bak. §1@8§1.50,

Transactions Yesterday in Listed Stocks

Contloued from

High. Low, Div,

page fourteen

hge, Bid. Ask,
1922, 1922, in §. Bales, Open. Wigh, Low. mu:_ chy .
13;2/. 11934 ? United Fruit ....... 300163 163 183 183 Ve 13: 1::!‘
78% 43//s — United Retall Stores. 0400 T7V4 79% T7/a 79%+ 7h “u "
33  16ig — U 8 C I Pipe & Fdy. sigg ;: ;:% 3;% gg :;% n!i =
P8 B0 B AR e nn s T
—_ Food Produets,. 1000 63 633 64 6%— !4 2
oo E A Tl MonuRn Meh. S0 20/ 20% 2 et o 2% 2
8734 37 — U 8 Indust Aleohal.. ; 5 7 . : 00 TV
g = Impvi. 900 78 78 768 7 o TV
Qv gﬁz— Eﬁ“n:'b'iirf..".“.".. 4300 5714 B7% BEl4 BB%— 1 BBl 13%
1070 88 B do A8t Pf..-eeesne. 100 104 TR LR B
e T TR IS oy SR Wit —
¥ ....... BOO €9 8035 B At Vi 6
?g? 523’9—2- g::;: g:f::'cm.... 500 183; 183; 188 18%-+ lp 18% ;::14
6315 2004 — Vanadium Corp ..... 2000 B2ls 823 B1% 62 — .{; 82 ﬂx,
3674 284 — Va-Car Chemical .... 100 gga{; g% g:% ggag-,- 28 2015 ﬂav:
B8 R B 5%2‘3 s 12% 11ve 125+ b 123 1284
Yo AT Unmpm e ior Soto 13 13 123 10— % 2% B
a8 10Ve —  do pt Aoy | 1400 34vs 344 333 33— Ve 33% o
17 # 1093 1  Weber & Heilbroner, 100 1204 12l4 1204 120— Va4 1214 o az
85 664 5 Wells Fargo Express, 1100 81 817 &1 315&-{- 1 804 s
112 167 = 7 Western Elscirie pf.. 200 1084 108Ys 100! 1:5_#——1 ﬁ% 1“3
I Mo Vi Mahi 10 ai fite 14 2= ' dave
LS 5
g:% :gu-— Wa:‘tnm vl"ulﬂt.-... :gg uaosa 3/4 :-g g e !!;: ;:lri g’z‘a
RS il i
1;1‘;,/5 :;% ? wf:u:n Union Tel,. 1300 1184 111b: 113% }gy.-— T 1;:% :;:?/i
V3; B0 4 Westinghouse Air Br 100 100 —
1:;;'2 zw. 4 w:uuhem Mig., . 1338 ;g% :gﬁ _g:% _'::Va-" Va ;gsfa &
: 1 B = [ L
:2;.? 62 i w::eu:u: Lake E, 3300 1515 153§ 141p 18 — g 1474 15
20% 1814 —  do Bf ............ 600 27 203 27 27%h— i ﬂju 27%
20/, 25 2 White Eagle Oil... 700 27 27l 7 20+ Ya f:.’,:" ﬁ
Ei34 88l 4 White Motors . ..... 200 4834 4835 48'; “rr—_—l .fn 0
217 13— Wickwire Spencer 841 2200 1485 14% 1334 14l4— 4 14(4 ﬂ/zr
10" y — Wills Overland..... 2000 6% 7 &% S - 3=/s 1.:%’
& 4 — do. B Jovheniiie i s £
A6 e wikon Co Dl B0 dsh s My 4 0 8
23l @6 —  Wisconsin Central. .. - ey e gl/.— 28y a0
184 137 B  Woelwerth ........, lgm }: :g; --i.—*t1 ::g %
182497 7 e P s W 1 4 2i 1
£76 41)s — Worthington P & M. 100 43}z 43y, 43l A8)g— 1
978 T WM Asro erim. 100 10/ 10/ 1004 o Be ot

®

]
|
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Business Growing
Despite Strikes, View
CHICAGO, Aug. 31.—Thers never

has been o “strike year,” says the

National City Bank of Chicago in its

September finuncial letter, thet has

given so remarkahle an exhibition of

basie #trength as the present situa-
tion diseloges, '

“This has been notably the case”
fays the bank, “with the railraads
entering Chicago. In the third week
of August the Chicago, Milwaulkee &
St, Paul showed an increage in the
Mmovement of all ‘froight over the
yerr before of 17 per cent, the Ti1i-
nois Central 16 per cent, and the
Atchison, Topeka & Santa Fe 13
per cent. These gains were largely
In merchandise and misesllanecons
freight and emphasized the extraor-
dinary showing mada by the prin-
cipal railreads in July, when a 25
per cent incraase in ear loadings
was reported over the same month
of last year, reaching a volume very
near the high record touched in
August, 1020, Under the ecircum-
stances it is mpparent that railroad
equipment will be subjected to an
extraordinary strain this antumn, ga
& consequence of the immense offar-
ings of freight held up by the
strikes and the Iargely inereased
buying power of the country usunl

in & year of greet agricultural prog-
perity.”
(i

Buyers Arrived

Falrehild Servies
ABERDEEN, Miss.—M. Lasky: B,
Aty gonds; Grand, % EAY:
AKRON, Ohip—M. O Nell
Feudner, uphalatary
Ings: eare B, M, 8h

Cos
v draperiss, floor covar-
stman, 37 W. 26th &t

ATHENB, Ga.—Abs Joal § 3
“i,}ljiﬂ\?“l‘l- gl Sons; Aba Joel,
NTA, G, — Wilson-Bureh-Wils
Co.:_"r. J. Wilaon, millinery; Martinique: f
ATLANTA, Go.—Frohsins: T. J. 1laon
mllllnurﬁ Martiniqua. 3
ATLANTA, Ga.—Hlaunsr's: T, A. Kean-
lﬂe_:."tclnats. sults and iregses; care of Alfre

116 Waoat 524 st
ATLANTA, Go.—Kealy Ca.: T Morris,
silks, dress gonds and linings; care Mar-
#an & Ahrenm, 1170 B'way,
M'n‘ttl-‘!;;af;g{‘i:' Ga,—M. Rich & Bro.: 1 ¢
\ Ons,  car Kir
Fischer, 352 dth av, X Rl Lok
- ib'l':l;l.?ﬂl?l"l‘:\. fi-a.——iliaxuna-hlninnﬂ Co,; "W,
. 1  Wanlen plecs goods: 80 Wor 4
L ATLANTA Ga,—Ragan-Malona m."hv'.‘x'r.
€. Daniel, nlace gooda; 60 Worth s
ATLANTA _Ernest L. Rhosds Co,: R. A
Beard, mlillinery; Martinigues, e
Ee:g%;\NTaai-Haae D, G, Co.: L.
merchandise, 7
ESnars dry goods;
ATLANTA Ga—Peter Hill
Beane, woolen and
flannels, domestics;

Martinique,
= AUSTIN, Tex.-—m. M, Suoarbrough Sons;
: 2

M. Bearbrough, rep. 116 W, d si.
BALTIMORRE
M. Barrash; F. Barrash, rep,.: Grand
co:i.f:;ln, izlol’(att dCﬂ.; Harr;'lr-l. Green,
plage aodsa, '
Feans iR E fannels;, Aomestios:
Armatrong, Cator & o, 1
resenting; Tmperiaf,
1

Jultus Gutman: . I Gutma coat
suits, skirts, fure, ¢ X g e
il bt %, corsats, bragsieres; Pann-

Joal Gutman & Co.; Miss \ 5
tions and ribhops; 125 wmm.‘w?nﬁﬂf"n' i
Amerlr.'_nn Wholesala - W.F, Cog-
Elng, notions, tollet gooda: 954 ith ay,
The Hrb; Miss R, Stein e rendy  to
wear: Beer & Lillenthsi, 1150 Hwhy,”
Ph}i;:;‘;[‘!’;gﬂf;REEK. Mich.-~Charlag Httisr:
& &P, wo AL i 2
Mil.a\iénln. " men's ready’ to ‘wear:
: AUMONT, Tox. —E. 1. tireanberg: B
Groenbarg, men's furnishings, nr;tlm;gf ';“Ie,
Hoffman & Hartblay, 117 W, 82d &t
BIRMINGHAM,
Loula I. Levy,
Pennaylvania.

H. Toal,
FPennsyl-

Clo.; H., R,
cotton  plecs gonds,

ra Cator, rep-

Ala,—TLouis 1L, Tipvy
hoslery, men's furnishinga:

ROSTON

Gllehrist Co6.: Misa 7. Ttuhbin,
;?Hrl‘lmrﬁk;mdd children's felt hats:; J 5.

ohn, a and cotton i
R walsts and sweaters;

CARROLLTON, Ga—A. J.
A, . Baskin, mdse. mgr,;
SIUIJAII\%iLEHTG.\'.

ors; M, M, Blumberg, women'
wes.;iiflrend. X it

C RLOTTEVILLE, N, C.—TI. Walter: I
Waller, ' dry goods; ! Aﬁ. Bhapiro, re'p‘z

Breslin,

§ b Blay 7 (;.:HII"..-\GD

» e Plate: Lo Plawt, novalty waol -
ers; 1183 B'way, Room 1408 T¥ges

Briede & Rogosky: I1.
goods; Breslin.

hasemernt

Boskin Co.;
Collingwood,
Va.—Capitol Dept.

. Behendt, place

. h CLEVELAND
Newman's Tiress and Skirt LS
Newman, waolen placa eonda; Brealin,

Mliller Cloak Co.; Sig Miller, ¢ ;
e I3 BF, coats, suits;

DAYTON, Ohio—Rike Kumisr Co; Mise
Puritianan, millinery; 225 5th av.

DENVEN, Col—Golden Je D. G. Co.;
. Ls, Wolfr, lhgil; care of Kirky, Blook &
lncher, 352 61N av.

DETROIT
Jd. 1. Wudson Co.: J. L. Rows. mgr.. mn-
fants’ wenr; 346 Bth av,
J. L, Hudson Go.: B, X, Dame, coats,
wilts &na aleirte; 228 5th av.
FELMIRA, N.' Y.~Tepper Brosy B J.
Brooks, mdss, mer.; Meklpin,
BVANAVILLE, Ind.—William HRoherffius
or.; ‘Wiitlam 8charffius, dry goods, cloth-

Ini_. Polrﬁ;?!vlﬂll.
LORENCE, 8 € -—¥A, Levenson; EA.
TAvanmon, ready to wenr: Pannsylvania,
FT. WAYNE, Ind.—Waolf & Dossaver; R
J. Butt, basement merchandies mannger;
Kirby, Hlook & Fiachor, 382 4(h av,
GASTONIA, N, C.—Mims K. B, Padgiti;
Misa 1. E. Fadgitt, women's ready to
woir: Gollingwood
HARTFORD, Conn —Sags-Allen & Co.;
Minn K. Bh.&lr;: mualin_underwear and

ok T s drugs and tollet
gooda; 404 4th av.
1207 Callf—f. G. Button; 8,

LLISTER,
G. Button, optical goods; Grand,
HOUHTON, Tax—Cohn & Kaplany A.
Cohn, general mdse, ; Collingwood
ISNDIANAPOLIS, Ind.—Pettts D. O, (o |
Q. D Balos, mens clothing; 240 Madl-

BOH BV,

INDIANAPOLIB — Wm, H. Bleck;
Pags, rllkn, drasa goods, white goods; 8.
M Ooidbarg, 1341 W way,

INDIANAPOLIS,
Ce.. H, H. Cummios, Hoslary, gloves; 130
Bway

JOHNSTON CITY. 1l—Ids Frisdman;
I, Friedman, gen. mdes.; Martinigue.

KANSBAR CITY, Mo — Nahlgian Bros.;
K. H. Nahlgian, carpets, ruge, «te.; Bror.
tell

LAMPABAR, Tex —Btokes Pros - & Co.:
¢, D. Btoles, merchandise manager; Mar-
tinigue,

LOUISVILLE—S8Stewart D. G. Co.; BEA,
Palmer, hoslery, gloves, umbrslias, knit
underwear: 18 W, 30th mt

MONTHROSE, Pa—0. M Darrow: G. M.
Alcasar.

Darrow, geéneral mdae.;
MURFREESDORO, N, C.—Wynn Bros,;
. B, Wynn, ready to wear; 3168 W 334 st
NEW HAVEN, Conn-~L, Hrk: L. Bek,
woolen place goode, Park Avenus
NEW HAVEX, Conn—.J. H, Btarin; J. H.
Btarin, cotton pleca goods; Park Avenus

NEW HAVEN--Mandsl's, Inc.: 8. Rr-
ris, mdse. mansger; Baer & Lillsntha), 1180
B'way.

NEW ORLEANS, La—L. Fellleaman &
Co.; Mnurice Lavy, blanksts, beddings
comforters, linenn; 476 Tth v,

OMAHA, Nob—Burgess-Nash ©Co.; M

Beltenhach, bagament rendy to wear: A, C
Reuves, mil;l!nar{. 200 Bth av., Room 1213,
PHILADELPHIA
Burd Bros; L. A. Burd, hoslery: Penn-

aylvanin,

M, L, Kahn & Co.; M, L. Kahn, jewelry,
fancy goods, Pannsylvania,

Gimbel Bron.: Ellis A, Gimhal, rep.; Sam
N Frelbarg, walsts, petticoats, underwaar,
sweaters; H'way and 394 st

Natlonal Kid Klothes Co.; Allen L.
Greanberg, boye' elothing; Pennsylvanis.

Antheny De George: Anthony De Georgs,
furs of all kinds: Waldorf,

PITTERURGH

Finkelhor Bros, Inc.: L. B Finkelhor,
wooien and cotton piece goods, flannels,
domenstics, wsilks, aatins, velvels, men's
clothing: 0068 B'way,

M, Bonn & Co,;»W. M. Bonn, genl. mdaa. :
Pen

neylvania
Campbells; B, J. Allen, blankots, Jinanw;
432 4th av,
Boggs & Buhl; Miss K. Bulllvan, lndies
sweaters; 1140 B'way.

Frank & Seder; Mias D, Grotsteln, un-

derwenr, corscts; Affillated Retall Rtores,
1372 B'way.

PORTLAND, Mp.-—Portecus, Mitchall &
Braun; G, A, Hinkley, Miss W. G. Coyne,

tollet goods. faney leather goods, notlons
and jewelry; 432 4th av,
SAN FRANCISCO-—Raphael Welll &
Co.; H. B. Klser, basement, shoea; 15 M,
26th =t

BCOTTSDALE, Pa—Max Miller & Bro,:
Ben Mliller, gen, mdse.; Pennaylvanlo.
SCRANTON, Pa,— Claiand & Simpson
Co.; A. Grant, underwear, hoalery; 23 %,
26th =t

BCRANTON, P.—B. Lehman & Co.;: W.
B. Welaberger, men's clothing; Penneyl-
varnla,

SPRINGFIELD, Mass—Meekins, Pack-
ird & Wheat ('o,: A, E. Wlilkine, uphol-

stary and draperfes; 432 4th av.
BTEVBENVILLE, Chlio—Munlar Co.; J.
Needles, men's clothing and furnishings;
Ponusylvania,
LOUIS

L'.(.r.: F. B, Barkms, rep.;:

3 :
C. . Wellk & Co.; F. T. Paterson, rap.;
Martinigue,

8T,
Cantury Milllnery
ham

¥
Ind ~—~Hibhen-Holiweg |

British Sitk Head Here

President Farrell Plans to Visit

American Mills

Frank A. FParrell, president of the
Siik Association of Grest Hrilain snd
Iralsnd, who arrived hers for s whor:
business trip, was the guest of honor
aenterday ot a luncheon given by James
8. Goldsmith, president of the Silk As-
sociation of Ameriea, at tho Hotsl
Astor,

Mr. Farrell is a prominent member
of the Britich silk industry, with which
he has been connected for twenty-five

oars, He is deputy chairman of the

ritiah Silk Research Association, vice-
prenident of the Soclety of Diyors and
Colorista, and the suthor of several
technieal artieles, pamphlota snd books.
He has besn chosen twice o serve on
the foint industrisl souneil for the silk
industry of Great Britain, once py the
omploycoa and ance by the emplivers.
He is director and manager of Grout &
Co.,, Ltd, Great Yarmouth, ons of the
oldest silk manvfacturing companiss in
England. During his stay in this eoun-
try Mr. Farrell plans to visit the mills
of several American manufacturers.

Report Durant Will Move

Main Offices to Elizobheth, N. J,

It was reported yesterday in Filiza-
beth, N. J.. that I'nrant Motors, Ine.,
intended to move tholr general offices
from Long Island City to Elizaheth
early in Octoher and malke the factory
in Flizaheth the principal plant for the
production of Durant and Star ears,
while that in Long laland City will be
used as an auxiliary,

The J Murray Company, of Da-
troit, announced that it had leased pars
of the Durant plent in Elizabeth, and
would start manufecturing bodies,
feniders and other parts ‘or Durant and
Star cars there January 1, 1623,

e oS ——

Electrical Demand Im proves

Demand.  for elestrieal materinls
showed much improvemant this wesk,
reports “The Eleetrical World.” Indi-
cations are that the wsonl and rail
strikes are having a lens deadening ef-
fect on deliveries and prices. A alight
increase in the price of conduit was
reported this week, the third in two
months.

Bid and Asked

Following are tha cloatng hid and
asked guotations or stocks listed on the
Btock Exchange in wnlck there we:e
no transactions yestarday:

A, Asknd |

Bid, Ankted
Ady Rum ¢f 50 4] Indian mg ] 1
Alnaka G M % Y| do pt Ay —
Alnakin Jun 1 1% Int Ayr ¢ i
Al & Buas. . 170 { 1

Alleg & Went]loD¥W Ta,
AUl A Oable. 114 118 |lnt i
Al Real 11 do pf stp
Amul  Huy n 0 | Int i
Am B Nots, . 71 73 |lowa Cant
53 Jol ¥
En .
En Cr B 1
el S ’
do dth of 102
o k Wy 108
Keo T M " i
K-h—; pf 1] —
roage pf 1 -
Am H & L pf. TRl Krewa (o --,‘ 18
Am Lin O] b Ao pf i kL)
L P L Erie & W.. 3 ]
Am looc pf, AL pft 139
Am M & G

Am Metuls

8T PAUL, Minn—The Golden Rule: P.
A, Broeker, jobs slil hoslery, 4 W, 20th st
SYRACUSE, N. Y.—Lichtenberg loak |
rnd Sult Co.; P. P. Lichtenbsrg, clonks,
wults; Martinique,
TAMPA, Fla.—Cracowaner's; Dan'l Cra-
COWANer, wmmnen's rfeady to wear: 2%
26th at,
VANCOUVER, B. €. — David
Ltd.; J. T. Bellings, sllks. dress Eoods;
Fellows Buying Co,, 1184 B way.
WASHINGTON
King's Paluce: Harry King, dAresses,
contg, suits, millinery: Thomuks H. Wright,
men's furnjahings,  boys' elothing, dry
Eoodn: Cumberlandg
Palals Royal: 0. F. Werner, umbralias,
Eloves, Ben F. Levis, 2T W. 2th at.
WABHINGTON, Pa.—C. M. Resd: O M.
Reed, wall paper, stationery; Martinique,
WEST POINT, Ga.—Cohen Bros.: R, Co.
hen, women's ready to wear:; Breslin.
WHERLING, W. Va—Geo, R. Taylor

Bpencer,

Ca.; Miles A, Tomlinaon, infants' WERT |
Miss A. Ray, fewelry; Martinique.

¢ WICHITA FALLE, Tex—Ike Bergolof-
ll(kj'.- 1. Bergolofsky, dry goods, men's and

bove' clothing: Harmitage;
WILKES-BARRE, Pa,—Levy Bros: M.
T. Levy, dry #oods, notions; Pennavlvanin.
YOUNGSTOWN, Ohlo—George L. For.
dyece Co.; H. P. Burchfisld, Indies' Taady to
wear; 404 4th av.

————

Little Business To-morrow

Muny wholegale business houses in
New York will close on Saturday to
observe a three-day holiday over Labor
Day. No general’ movement to close
has been made by the various indus-
tries, but many firms have announced
their intention of closing. In reply to
a questionnaire sent out to its mem-
bers by the Silk Association of Amer-
ica, more than 125 firms signified their
intention of eclosing, while about
ninety will close if the majority do.

Business

Troubles

Petitions in Bankruptoy

The following petitions in bankruptoy
were flled vesterday in the United States
Distriet Court:

A, HEYMSFELD, INC.—Invaluntary; Ime-
porter and Jfobbar of buttons, 136 Bast 26th
8t Liabllitles, $10.000; angets, 32,500,

SYLVAN NOVELTY (0, INC.—Invol-
untary, comba and novelties, 625 B'way,

MARTYNE H, NEWMAN—Voluntary:
#galesman, 208 Weat 98th st.
227,974 no asnets.

ROBEN & KALOTHIN, INC.—Involun-
tary, Jjobbera dairy products, 87 Chrystie
at.  Liabilities, $50,000; ansets, $10,000,

KAUFMAN BROS.—Involuntary; whole-
anle grocers, 819 2d st. [labllities, $17,000;
nasets, §5,000,

Recelvers In Bankroptoy
The following recelvers In bankruptey

Linbllitles,

were appeinted yesterday in the United
Hiates Distriet Court;
Leonard B. Zelslor for A. Heymafeld,

Ine., impoerters and jobbers of buttons, 136
Hast 2ath at., with & bond of §1,350,

Wolfgang B, Schwabacher for Al Berler,
cloaka and suits, 1168 West 32d af,, with a
bond of $2,600.

Harold Riegelman for Rosen & Kalot-
kin, Iag.,, Jobber of dairy products, 87
Chryatie st, with a bond of §5,000.

Charles Schongood for the Sylvan Nov-
elty Company. Ine, jobber of comba and
ttovelties, 616 B'way, with a bond of §500.

Hareld H. Keefe for the Ritaservice
Advertising Agency, Ine., advertising, 631
B'way, with a bond of $10,000,

Schedules In Bankruptey

The following ‘acheduleg Iin bankruptoy
weare filad w'atgrd'iy in the Unlted btatens
Tistriet Court: °

MAISON RUTH SPRECIALTY SHOP-—
Worﬂ‘an'n wurh 2748 B'way. Liablilties,
8,134; swmseta 35,000, 3
) WILLIAM J. BRYAN €O, INC.—Advei-
tiging, 110 West 40th st. Llabilities, $18,-
965 aswets, 95,338

MRNSTEIN & SHULMAN-—Cloaks and
su'ﬁ.l. 159 \Went 4Eth at. Linbilitios, $17,864:
asaits, 459,0

078, |
BENJAMIN SHAPIRO—Woiren's  ap
parel, 27 Wesl 20th at. Linollities, $117,
129, asmcts, $87.761,

Judgments Filed

Tn New York County
The following judgments were filed yes-
!ardn';-, the frst pame being that of the

dabtor:
Adlar, Jospph—8 Feleman....... $127.44
Aldrich, Bpepicer—8 Haboock.., .. 263.54
Abramowits, Willlam (Bostan
Btorg)—Sport Buit and Coat :
R P AN £ T
Bboyd, Margaret C—L P Daven- T
PORE Ll eea S P e e 05
Barker, Ralph C—J A Torren.... 235,70
Cardinals, Amella Z—Columbis di60
TORMURIEY 00 ol v e saenns spes s‘ggn-”
Bame—Same ... o avuswes - 5,000.0
tolling,  Charles J-—C  Jronan- el
berger et al L.....-. cniely iy G040 ).
Courtin, Arthur-—Empire Produce 5
Cand Bxport Co. Inci costs..... 1,1A8T.G
ragher, George C—J ] Hart..... 11,400:00
Danforth  Clothing ' o Ino-— o "
napp Co, Ing. ... ... A5G
Felton, Willlam C—Vapilrrhast Yaitie0
& Con sl bkl 401,
iisl, Charles ~—H Sehilling... 368,39
ay, ireme A—J Goldeteln....... :eﬁn
énton, Mavgarst—A K Hiddle.. . §62.65

Ganthiler, Vincent—T B Hieacker

FYIRIS s Sl e 115,61
Golden, J—Mupn,

shaik s he s

© Anderson &

MUBD, v enaae e 1!;53;
Hudnop, Perry J_l_-~—1t..-aif-q!}\ 8007
N, I St T

Harris, Henry W—A Rosenthal. ., 12490
Hatkin, Jacob 8—I Hershman &
Y e e I R e 1,047.77

Kern, Abraham—B Kern

Karnsber, 8 Hrian—J Kalmanoff

nd.a1
24,50
Kaplan, Hyman—Publlc Natiopal

Bank of New Yorl............ 220,40
Lenrer, Max—A Bchaap et al..., 1,228 8% |
Munro, Aloxander—JS. J Long.... 1,530.75 |

Moskowitz, Samuel B-—J Papa

LR, . L e e 109.85
Meyars, Jack—J Becker ........, 37770
Pollsh Navigation Co, Inc—Lib.

erty Stavedore Co, Inei...... 3,627.06
Stillman, Harry—Importora & Ex-

parters Ins Clo; coste, ......... 231.07
Bake, David—AM Goldmuntz et al. 10.155.76
Solomon, Max—Metropolitan To-

7 VT R o R R AR T fEE.TR
Stahl, Fred'k—0 P Swenson et al 156.80
Sarkudy, Louls (Yorlk Embrofd-

ery Co)—M Bilgore ..... s 272,70
Stobh, Morris (Stobb Metal Nov.

elty Co}—Eastern Food & Mig

g s el e e FAT 49
Bhlverick, Robert A; Henry G

BEmmet jr, Allen - Powers Co.

Ine; Frank Enos and Clermont

dteamers, Ine—W'F Woleott., 1,840.75
Same—J G W Blades..,....., 1LB4D.TH
Traval BExpositlon Co, Ine—R

HerDamaR . . - . sorcieranesisny  3,180:08
Withington, Hunting, Inc—B8wen-

arton & Salley; e ... ..o 1,4680.05

d In Bronx Coonty
The first nama {8 that of the dsbtor:

Drucker, Samusl—S Rothbaum.. §84.00
Lower, Edward—M M Btone..... 132.10
Mc(Clue, Charles V—A Gardthau-

il AR e N SR . 1,060.30
Miller, Nathan—The Industrial.. 128.00
Bolomon, Max—Metropolitan To.

Baco Bo il s e e P 658.78
Sondock, Louls; Willlam Levine

and Max D Weltsman—FPacifio

Bagk .o oaviiiisasiaiasennrse 111500

Satisfied Judgments

In New York County
The firat name i3 that of the debtor, the
gecond that of the crediter and date when
Judgment was filed:

MeGrath, Thomas A—B Altman

& Cop October 15, 1810 ...,.. $320.64
Dason Estates, Ine—Waloa Add-

fng Machine Co; July 18 1521 206,20
Melirath, Thomas A—TRBrooks

Brda Jong K A8 L S iite 173.87
Kruger, Mariua, and Ellén-—J R

Wherwood; January 14, 1814, . 166.33
Fose, Bdwin T, and Fidslit

Deposit Co of Marviand—Pean-

ple ete; June 24, 1950 (can-

enle SR e sarzaeaiy B, 00000
Baely, Willlam, and Nat'l Surety
Co—Faopla ate: April 20, 1522
(h“m“d) g PR seenaes  1,000.00
Johpatone, William, and Nat)

Hurety f:‘o—slmn: May 8§ 1920

(vacuted) .. oo s Ll T <ora  2,000.00
Keegan, James, and Nat'l Suraty

Co—S8eme; May 12, 10%1 (vm- '
aarad) cheaeiashvesshiyhaae, 1,000,00
Righards,  Witham, and Nat'

Butety Co—BSame; July 12, 15281

(vacated) e e 00,00
Alexander, oooand  Narl

furety Co—Poopls eto; -Apri)

18, ERRR (vaentod) ..., 1,000, 60
WK Jabhn Co, [he—T

Ine: Juns 18, ARRL ... .00, 2,870.50
Goldstein,  Isidor—J  Jlnrcun et

&1; Mareh 2 1029 (relemsed).. 1,636.70
) In Bronx County I

haefer, Charles Jr, aud Jossph
ﬁw_ ugﬁaw—l" Jaeger; Junuary aitir
T B N e h
‘.m*..-q.' me; AuEush 26, 191§.., lﬂ.‘ﬂ'

| A D G 2d pf
AL G W 1Ipl 8
Atl, Potro. .
Al Itefin.
Atlas Pow
do pf. .
Atl  Tark
Aus Nich pf,.
Auto Bales
dopf.....
Bald Lov pf.,
Balt & O pf.
B'net L pf..
Batopll M .
Beyuk  Bros,
do of.
Roech Cric 3
B Nut P pr,
Beth Bieel
v Bt.. 11 1
do 24 pf My 8
Bklyn R T cts 20
Bhlyn U Gas, 130
Brown pf.. 97
Brunswick ... 8%
Buff L & P.. 86
pf. .. B
Buff & Bus.. 70
do pf....... 48
Burns B pl.. #T%
Bush Ter . 1
do pf.., "
Rutterick il
1 g
;] 4] .
i| Ao pr. B8Ry .
oo'® MBI & Hing 11w 14
" Potin: e L -—
Oen R N J.308 107 l"’r.'“'.hl,n;.!n i ar
A TR LI S fal e — 118
do st pl... — BT 1y Jedis D oTa% 60W
OB PMO.8 8 [Pl i W, 181
dn E 100% 110 do pf 13K
Cley & Pius... 003 B0 {Pues B: pf . 88 100y
Cluett P pf..000% 106 | Pr B © 6100 106
Col Tu & I. I 88 |Pr & Mef pf.. 42 it
Col & B lat pf MR Reln € 1at pf.. 04 T
Con Clg pf.. T8  THMDem T 1ot of . S8R5y 82
Con Distr .. % 5] do 24 pf Tl
Con Can pF.103% 110 | Revs d Bar 111% -
Con Insur .. 80  DOWiTevn Tob ... 1% &9
Orex Carp .. 23 B0 do pf. . Ladg 117
Cu Am B pf. 96 08 Rat R pr 0 r
Copf.. 18 TR fhrs B ol 110 118
Det. H & 8w, 87 — | Ehat & Arie Nig Pl
Dot Mack .. 40 — (Rioga B pf... TH 51
dng{. e BPREu o s
Din Match . 1004% 100%]| Hpleos M pf. DO 01
DH s Apl ‘t’a By Brand MiL 198 100
Durham H .. 174 25 o pf. .. T "
do ol .. T B0 | Rtern B R pe. 00 100
East Kod pf. 106% — Bupor Rieel !
Kk Horn pf.. 474 20 do pf.
Em By pf... B0 &0
Frie & Titta.. 04 e
Fod M & B . 124 154
fisher B pf 110 118
jaston W, a ¥
Gon Baidng 1200 134
doipf. .., 108 108
Gen Clg pf..103% 108
Gon Mot pf... ®4 RS
Gi'nd O pf. 4 1]
roens Cop .. 33% 33
G M &N pf. 40 41
Hale Elee .. 2 L3
Hack ‘Wat .. 17 —
P16 - FARHEIE . | -_
Hart Corp £ B3
Helme' G W.., 108 =
P S T
Home Min i
M Cen 1 4. Ta% 823
do plf wi.. 1114 1124

Equipment Bonds

{Quoted on income Nreenlnna'lls;ﬂn

. Ak
ATERP.... § 182336 5.3 §.08
Atl Coant Line. 6 1023-'36 B.40 .18
- O wn LR 1953-"38 6.16 314
Bonton & Alb.. 4 $2-'37 525 B.04
o, 41 1820-'2T &35 0.0
0 Saibs B 1923-'87 630 E.9
B Gy s 5 33-'85 6.60 1%
Bethlehem Stasl 7 19231-'30 6.50 0.8
Buff B & P.... 4%-5-91023.°85 §.50 L.00
Canndian North, B-8 1033-'38 5.78 B.2
Canadiar Pac.. 4%-8 192282 EB40 G0
CRRofNJ.. ¢ 1903-'36 5.2 5.0
Ches & Ohio. . 8% -8-3% 1923-°07 5.50 B.%
Chie N en A% 1923 526 5.0
A0 csasee p28-'535 B.40 G0
AB' arssaisia 18356-30 6.40 B2
CRI& Paco 102337 5,60 608
48 vevsrsin 192526 5.30 0.2
CBLtL &N O 1925-'24 5.25 B0
CELPM&O 1923-'31 6.00 5.2¢
CMEBtP... 1623-'36 0.50 5L.38
CNO&TP., 1983-'26 "E28 540
CCC & Bt L. 1983-"38 650 B5.00
Cuba R ... 1823-'40 800 T.00
De] & Hudson 1921-"36 &.40 £.20
Brie R R..... 1835-"356  6.00 F. 40
G Trunk Wentn. 1228-"85 B.B5 B.40
Qreat Nor Ry.. 6 1923-'36 B.48 B.16
Hlinois Central. 4%5-5 1923-°27 0.25 F.00
[ | T R 182636 5.85 0.13
40 . ve.aa.ee BT 1823-°36 6,30 B10
Ind Hor Belt... & 1023-°36 6540 .20
Kan City South § 192324 5,50 .38
e P e L] 103386 BT fi. 28
Nash.. § 1923 535 5.00
T AARPRREL, | 1923-°38 530 1§
b N e 1985-26 B30 G.IR
[ Michigan Cen.. 8- 33- .25 bae
M Bt ESEM 4% -5 1082336 575 H.40
O euiliiaa. s BB gl_l-‘“ E | 5.13
MEKES&T ... 1 3;-'” 5.1 L
B Civians s B 188 ':P 800 570
Minsourt Paoific l;:'% I’P— b 560 8.26
RY ntral.,.. 4%-5 1023-°37 §.10 i
G0 ievisnaiaiB 1933-'85 6.35 18
N A i.607 1953007 850 550
N & H. -G 3 " "
Norfolk & wm!‘\a 193194 625 4.7
d & 182888 S48 i 1w
3" <=6 .10
-26. 10
B.20 478
5.9
618
:.']‘l
e
1
3
i
25 hie




